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The advantage of the Stock Model Portfolio is that it enables effective diversification of risk and reward through a 

basket of stocks. We have designed slightly conservative model portfolio. It is in the nature of direct equity. The 

ideal investment horizon is 12-15 months. 
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DISCLAIMER 
Analyst Certification: I, Praveen Kumar Dodda, the research analyst and author of this report, hereby certify that the views expressed in this research 
report accurately reflect our personal views about the subject securities, issuers, products, sectors or industries. It is also certified that no part of the 
compensation of the analyst(s) was, is, or will be directly or indirectly related to the inclusion of specific recommendations or views in this research. The 
analyst(s), principally responsible for the preparation of this research report, receives compensation based on overall revenues of the company (Tata 
Securities Limited, hereinafter referred to as TSL) and has taken reasonable care to achieve and maintain independence and objectivity in making any 
recommendations.  

Disclaimer  
This report is for the personal information of the authorized recipient and does not construe to be any investment, legal or taxation advice to you. TSL is not 
soliciting any action based upon it. Nothing in this research shall be construed as a solicitation to buy or sell any security or product, or to engage in or 
refrain from engaging in any such transaction. In preparing this research, we did not take into account the investment objectives, financial situation and 
particular needs of the reader. 
 

This research has been prepared for the general use of the clients of the TSL and must not be copied, either in whole or in part, or distributed or 
redistributed to any other person in any form. If you are not the intended recipient you must not use or disclose the information in this research in any way. 
Though disseminated to all the customers simultaneously, not all customers may receive this report at the same time. TSL will not treat recipients as 
customers by virtue of their receiving this report. Neither this document nor any copy of it may be taken or transmitted into the United States (to US 
Persons), Canada or Japan or distributed, directly or indirectly, in the United States or Canada or distributed, or redistributed in Japan to any residents 
thereof. The distribution of this document in other jurisdictions may be restricted by the law applicable in the relevant jurisdictions and persons into whose 
possession this document comes should inform themselves about, and observe, any such restrictions.  
 

It is confirmed that, the author of this report have not received any compensation from the companies mentioned in the report in the preceding 12 months. 
Our research professionals are paid in part based on the profitability of TSL, which include earnings from other business. Neither TSL nor its directors, 
employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or consequential including lost revenue or 
lost profits that may arise from or in connection with the use of the information contained in this report.  
 

The report is based upon information obtained from sources believed to be reliable, but we do not make any representation or warranty that it is accurate, 
complete or up to date and it should not be relied upon as such. We accept no obligation to correct or update the information or opinions in it. TSL or any of 
its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the 
information contained in this report. TSL or any of its affiliates or employees do not provide, at any time, any express or implied warranty of any kind, 
regarding any matter pertaining to this report, including without limitation the implied warranties of merchantability, fitness for a particular purpose, and 
non-infringement. The recipients of this report should rely on their own investigations.  

TSL and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities related to the information contained in this 
report. To enhance transparency, TSL has incorporated a Disclosure of Interest Statement in this document. This should, however, not be treated as 
endorsement of the views expressed in the report.  
 

Disclosure of Interest Statement in the above report as on 24th October, 2011: 
1. Name of the analyst : Praveen Kumar Dodda 

2. Qualifications of the analysts : BE, MBA 

3. Analysts’ ownership of any stock including the long & short position 

    related to the information contained : NIL  

4. Dependant’s holdings of any stock including the long & short positions 

    related to information contained : NIL 

5. TSL ownership of any stock including the long & short positions 

    related to the information contained : NIL  

6. Broking relationship with company covered : NO 

7. Investment banking relationship with the company covered : NO 
 

This information is subject to change without any prior notice. TSL reserves at its absolute discretion the right to make or refrain from making modifications 
and alterations to this statement from time to time. Nevertheless, TSL is committed to providing independent and transparent recommendations to its 
clients, and would be happy to provide information in response to specific client queries.  

Before making an investment decision on the basis of this research, the reader needs to consider, with or without the assistance of an adviser, whether the 
advice is appropriate in light of their particular investment needs, objectives and financial circumstances. There are risks involved in securities trading. The 
price of securities can and does fluctuate, and an individual security may even become valueless. International investors are reminded of the additional risks 
inherent in international investments, such as currency fluctuations and international stock market or economic conditions, which may adversely affect the 
value of the investment. Opinions expressed are subject to change without any notice. Neither the company nor the director or the employee of TSL accepts 
any liability whatsoever for any direct, indirect, consequential or other loss arising from any use of this research and/or further communication in relation to 
this research. 

 

 

Copyright in this document vests exclusively with Tata Securities Limited. 


